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fore. The excellence o£ both the coal and the ore in the United States
will probjbly help the country to maintain the leadership in the iron in-
dustry which it then obtained. Over 90 per cent of the world's annual
production of 1,700,000,000 tons of metallic ores and fuels consists of coal
and iron, and a third of this is mined in the United States. Soviet Russia,
Germany, and Great Britain come next as producers of iron.
The United States Steel Corporation. Since iron is the most important
of the materials used in manufacturing, and demands large-scale methods
of smelting, it has led to industrial combinations of enormous size. The
great German steel combine controls practically the entire steel business
in Germany and was long the largest business combination outside the
United States. The United States Steel Corporation, however, is even
larger. It has reached its present size because economy demands that a
great number of operations in different places should be performed under
one management. In producing pig iron it is necessary first to have
great ore beds in the Lake Superior district or elsewhere. Next the ore
must be carried by lake and rail to a coal region such as Pennsylvania.
Coal must be mined and converted into coke and then brought to the
factory, while limestone to be used as a flux must also be quarried. Notice
in B309 how the blast furnaces skirt the southern shore of the Great
Lakes where coal brought by rail can most easily meet iron ore brought by
steamer. When a single company owns mines, quarries, steamships,
railroads, coke ovens, blast furnaces, and factories it saves a great amount
of loss through faulty cooperation, especially in a business where storage
of materials is expensive, and a shortage of any one disastrous.
Because of such advantages the United States Steel Corporation today
controls half the steel business of the United States. In good years it
employs over 250,000 men, distributed from Alabama to Lake Superior
and from Pennsylvania to Colorado. Its 150 great manufacturing plants,
130 iron mines, 750,000 acres of coal lands, 1,300 miles of railway, 1,400
engines, 60,000 freight cars, and 100 steamers, together with its docks,
limestone quarries, gas wells, and oil wells, are worth 2 billion dollars,
and often yield a profit of 100 or even 200 million dollars each year.
A part of the profits, but not enough, as some people think, has come back
to the public. For instance, Andrew Carnegie, for a long time the largest
stockholder of the Corporation, gave not far from 350 million dollars for
public use in libraries, scientific organizations, educational institutions, and
many other forms. This is the only right course, for the profits of all such
industries, although due in part to wise management, are also due partly
to the fact that our laws permit private individuals to obtain control of
valuable natural resources like coal and iron.

